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LUFKIN INDUSTRIESAND ITSUNIONS ANNOUNCE
ONE WEEK CONTRACT EXTENSION

LUFKIN, Texas, October 6, 2008 — Lufkin Industries, Inc. (NASDAQJFK) today announced that
a majority of its union workers, covering nearl2d0Q employees, did not ratify yesterday the terfns o

a new three-year contract. The current contradrexmn October 5, 2008.

The Company has agreed to remove its proposed elarthe rules governing the work schedule,
and as a result, the Company and the three urhansdpresent workers at its manufacturing faediti
in Lufkin, Texas have agreed to a one week extarsidhe current labor contract. Consequently,
normal work will continue uninterrupted. The Compamd the unions expect the modified contract

proposal to be ratified over the next several days.

Lufkin Industries, Inc. sells and services oilfipldmping units, foundry castings and power transions
products throughout the world. The Company hadcadlit integrated all vital technologies required t
design, manufacture and market its products.

Forward L ooking Statements

This release contains forward-looking statementsiaiormation that are based on management’s baigefwell as
assumptions made by and information currently albédl to management. When used in this releaseyohgs
“anticipate,” “estimate” and “expect” are intendeddentify forward-looking statements. Such gtaats reflect the
Company'’s current views with respect to its abiiityesume normal operations in a timely fashichane subject to
certain assumptions, risks and uncertainties, mawich are outside the control of the Companytuatresults may
vary materially.
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